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Results of predecessor programme: 
“Investment Plan for Europe”



Single programme: a single Regulation and agreement with implementing and advisory partners

Direct access to the EU guarantee open to multiple implementing partners

Policy driven approach: four thematic policy windows

Budgetary guarantee: no funded instruments: only loans, equity or guarantees

Member State compartment: synergies with structural funds and with RRF

Blending: harmonised rules

InvestEU - Main principles (I)



At least 30% of programme finance contributes to EU climate targets (60% for infrastructure) 

Sustainable infrastructure window: 60% of projects contribute to EU climate targets 

Social window: to strengthen social aspects

Guidance on sustainability proofing, and climate and environment tracking 

identify, assess and mitigate climate, environment or social risks

First time use of EU Taxonomy on sustainable activities (sustainable investments)

Investments above €10 million will be subject to sustainability proofing 

Main principles (II) - sustainability



InvestEU Fund:

• Single fund bringing together 
the many different EU-level 
financial instruments 

• EUR 26 bn EU budgetary 
guarantee

• Mobilise EUR >372 bn in 
additional investment across 
Europe, of which 30% to 
contribute to climate 
objectives

• Strategic investments
incorporated under all other
investment windows

InvestEU Programme: an overview

STRATEGIC EUROPEAN INVESTMENT 



InvestEU Fund: general scheme



Budgetary division between 4 windows 
under InvestEU 

 Link to Recovery and Resilience Facility: Funds 
from RRF may be contributed by MS for provisioning 
the InvestEU guarantee



Sustainable Infrastructure window

Policy objectives:

 Climate change and GHG 
emission reduction

 Cross-border infrastructure 
projects and 
trans-European networks

 Cross-sectoral synergies between 
energy, transport and 
digitalization

 Deployment of innovative 
technologies on the market

 60% of the investment to 
contribute to EU objectives on 
climate and environment.

Final recipients 
targeted:

 Stand-alone promoters

 Corporate projects promoted
by private, public and semi-
public enterprises

 Special-purpose vehicles



Research, Innovation and Digitisation
window

Policy objectives:

 Facilitate access to finance 
and de-risk investments in 
research & innovation and 
transfer results to the 
market 

 Support digitisation to 
increase interoperability 
and address disparities 

 Promote first-of-a-kind 
demonstration operations

Final recipients targeted:

 Stand-alone promoters, private and 
public companies

 Universities, technology transfer 
offices, higher education centres, 
research centres

 Research infrastructures 

 Innovation and digitisation
agencies, accelerators, incubators. 



Small & Medium-sized Enterprises
window

Policy objectives:

 Increase access to finance for
SMEs and small mid-caps through
debt and equity products

 Supporting businesses with
problems of access to finance:
start-ups, younger and smaller
companies, businesses with a
perceived higher risk and lacking
(sufficient) collateral, and
innovative ones.

 Promoting digitalisation, uptake of
innovation, and cultural and
creative industries

Final recipients 
targeted:

 Predominantly small and 
medium-sized enterprises 
(SMEs) 

 Small mid-caps



Social Investment and Skills window 

Policy objectives:

 Social resilience and
inclusiveness of the Union
through projects contributing
to the objectives of the
European Pillar of Social Rights

 Microfinance, social enterprise
finance and the social impact
and social economy

 Social infrastructure (incl.
social services, social and
student housing, education
infrastructure, health
infrastructure)

 Skills, education and training

Final recipients 
targeted:

 Micro-enterprises, social 
enterprises, vulnerable 
groups, self-employed, 
education and training 
providers, 

 NGOs, health authorities, 
health service providers 
(public and private)



• The EU guarantee has to:

– Address market failures or sub-optimal investment 
situations

– Provide support only to final recipients that are deemed 
economically viable according to internationally accepted 
standards

– Achieve additionality by preventing the replacement of 
potential support and investment from other sources

– Not distort competition in the internal market and be 
consistent with State aid rules

– Achieve a leverage and a multiplier effect, by mobilising a 
global investment exceeding the size of the guarantee including 
the maximisation of private investment

EU guarantee: conditions



EU guarantee: general principles

 The EU guarantee may be used to cover different tranches of risk
under different financial products or portfolios of financing and
investment operations under financial products.



Member State compartment: functioning



Project examples
Project examples
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• Framework loans where a range of projects in a single 
city like Bologna get flexible long-term financing

• Investment loans – amount to at least EUR 25 million, 
like the loan for eco-districts in Rouen, France.

• Sustainable urban mobility is one area which can 
benefit a lot from smart city thinking. In Paris the 
transformation of the city’s public transport system has 
been supported. 

• EFSI/EIB also helped the capital of the Canary Island’s 
finance a climate-friendly bus rapid-transit system

http://www.eib.org/en/infocentre/blog/all/urban-agenda-framework-loan
http://www.eib.org/en/infocentre/press/releases/all/2014/2014-157-premier-financement-de-la-bei-en-faveur-des-eco-quartiers-en-france
http://www.eib.org/en/infocentre/blog/all/paris-mobility
http://www.eib.org/en/infocentre/blog/all/las-palmas-metroguagua


How to apply for InvestEU finance?

Please be aware: only loans, equity or guarantees 
available, no grants (grants: e.g. Horizon Europe)

• Infrastructure project promoters: www.eib.org
(Luxembourg headquarters or regional office), further 
financial institutions to come

• Financial intermediaries (bank, funds): www.eif.org

• Beneficiaries (companies, start-ups, students): 
www.access2finance.eu

• Investors: www.investeu-portal.eu or www.eib.org

http://www.eib.org/
http://www.eif.org/
http://www.access2finance.eu/
http://www.investeu-portal.eu/
http://www.eib.org/


InvestEU Advisory Hub

Provides advisory support for:

• the identification, preparation, development, structuring, procuring and implementation of investment 
projects, or 

• for enhancing the capacity of promoters and financial intermediaries to implement financing and investment 
operations

InvestEU 
Advisory Hub 

services:

Available under each 
policy window

+
Cross-sectoral 

component

• Central point of entry 

managed by the Commission

• Support to establish 

investment platforms

• Assistance during the 

entire project life-cycle 

• Leveraging local 

knowledge 

• Support to capacity 

building for promoters 

and authorities

• Promote InvestEU 

sectorial & geographical 

diversification

• Facilitate project 

development

• Support to project 

origination

• Facilitate aggregation of small 

projects
• Market development 

activities



Case Studies from previous advisory 
initiatives

EPI – SiPearl
(EU-wide)
Consortium to 

develop an European 
microprocessor & 

accelerator for 
supercomputers and 

autonomous cars

Smart 
infrastructure 
investments

in Thessaloniki
A more efficient waste 

collection system to make 
Thessaloniki a circular city 
that minimises waste and 

pollution

Energy Efficiency 
for Public 

Buildings in 
Bucharest 

Support to District 6 
municipality in 

acceleration of the energy 
efficiency investment 
programme for deep 
energy retrofit of 11 
existing buildings.

Circular 
economy 

investment 
platform in NL

Support for the 
design and scope of 

an investment 
platform to support 
circular economy 

projects



COVID-19 crisis response: overview of the EU 
economic response
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Coronavirus Response 

Investment Initiative

• unspent cohesion policy funds
• transfers between funds, 

regions and priorities

State aid rules

• liquidity to economy
• support SMEs, jobs, 

etc.

Additional safety nets

• SURE: €100 billion for workers 
• EIB: €200 bn for companies
• ESM: €240 bn for sovereigns

ECB measures

• €1350 bn new measures

Budgetary flexibility

• escape clause  of the Pact
• maximum flexibility

Recovery Plan for Europe

• €750 bn Next Generation EU
• €1074 bn long-term EU 

budget
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COVID-19 crisis 

response

Recovery and 

Resilience 

Facility

Table: Grant component –share by Member State 
(add +16% to amounts after July Council decisions)

COVID-19 crisis response: Recovery and Resilience 

Facility (RRF)
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COVID-19 crisis response: Recovery and Resilience 

Facility (RRF) (II)
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COVID-19 crisis response: Recovery and Resilience 

Facility (RRF) - Spain



Thank you!

More information:
europa.eu/InvestEU




