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INVEST Results of predecessor programme:
“Investment Plan for Europe”
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InvestEU - Main principles (I)

#InvestiEU

‘ Single programme: a single Regulation and agreement with implementing and advisory partners

' Direct access to the EU guarantee open to multiple implementing partners

Budgetary guarantee: no funded instruments: only loans, equity or guarantees

‘ Policy driven approach: four thematic policy windows

‘ Member State compartment: synergies with structural funds and with RRF

‘ Blending: harmonised rules
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Main principles (II) - sustainability

‘ At least 30% of programme finance contributes to EU climate targets (60% for infrastructure)

#InvestiEU

‘Sustainable infrastructure window: 60% of projects contribute to EU climate targets

Social window: to strengthen social aspects

identify, assess and mitigate climate, environment or social risks

‘ Guidance on sustainability proofing, and climate and environment tracking

‘ First time use of EU Taxonomy on sustainable activities (sustainable investments)

‘ Investments above €10 million will be subject to sustainability proofing
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INVEST i
InvestEU Programme: an overview

|

# | t E U THE InvesTEU FUND THE INvesTEU ADVISORY HUB THE INvesTEU PORTAL
n V e S Mobilising public and private Providing technical advice to An easily-accessible database
investment using guarantees from investment projects seeking bringing together projects and
the EU budget. financing. investors.
/A\\
InvestEU Fund: — T
_— 2014-2020 ——
- - - / \-\\—“-——.
° SI ng Ie fu n d b ri n g | ng togethe r © European Fund for Strateqgic © Innovfin Equity © EasSl| Capacity Building
. Investments Investments
the ma ny d Iffe re nt E U - I evel © Innovfin SME guarantee
. . . © CEF Debt Instrument © EaSl Microfinance and Social
fl n a ncla | | nstru m e nts © InnovFin Loan Services for R&I Enterprise Guarantees
© CEF Equity Instrument Facility
© Student Loan Guarantee Facility
] E U R 26 bn E U bu d g eta ry © Loan Guarantee Facility under | @ Private Finance for Energy
COSME Efficiency Instrument @ Cultural and creative sectors
Guarantee Facility
g u a ra ntee © Equity facility for Growth © Natural Capital Financing Facility

under COSME

« Mobilise EUR >372 bn in

additional investment across ™ = N
Europe, of which 30% to @ EI:D
contribute to climate SUSTAINABLE RESEARCH, INNOVATION  SMALL AND MEDIUM- SOCIAL INVESTMENT

: . INFRASTRUCTURE AND DIGITISATION SIZED COMPANIES AND SKILLS
objectives

+ Strategic investments
incorporated under all other

investment windows STRATEGIC EUROPEAN INVESTMENT
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Implementing

Programmes Partners (IPs)
Direct loans
>
,I European
Investment
, Bank / \
InvestEU Financial
Guarantee intermediaries:
= X Banks, guarantee
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venture capital/ equity
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Authorities)
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SIS window

According to
relevant OP




Wil Budgetary division between 4 windows
'8 under InvestEU

#InvestEU
@:‘ SUSTAINABLE RESEARCH, INNOVATION
f . INFRASTRUCTURE _ AND DIGITISATION
€ 9.9 bn in EU guarantee € 6.6 bn in EU guarantee
5 - SOCIAL INVESTMENT
pelf] PMES &J AND SKILLS

L)

£ 0O ke e 1)
€ 28 bnin EU
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= Link to Recovery and Resilience Facility: Funds
from RRF may be contributed by MS for provisioning
the InvestEU guarantee



Sustainable Infrastructure window %

Policy objectives: @ Final recipients 19
i targeted: 1))
#lnvestEU Climate change and GHG

emission reduction Stand-alone promoters

Cross-border infrastructure Corporate projects promoted

projects and by private, public and semi-

trans-European networks public enterprises

Cross-sectoral synergies between Special-purpose vehicles

energy, transport and
digitalization

Deployment of innovative
technologies on the market

60% of the investment to
contribute to EU objectives on
climate and environment.
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\\""=28 Research, Innovation and Digitisation:(£):
'} window

.’
#nvesiel) Policy objectives: @ Final recipients targeted
Facilitate access to finance Stand-alone promoters, private and
and de-risk investments in public companies
research & innovation and
transfer results to the Universities, technology transfer
market offices, higher education centres,

research centres
Support digitisation to
increase interoperability Research infrastructures
and address disparities

Innovation and digitisation
Promote first-of-a-kind agencies, accelerators, incubators.
demonstration operations

European I



Y=o Small & Medium-sized Enterprises
' window @

Policy objectives: @ Final recipients 19

#InvestEU | targeted: B

Increase access to finance for

SMEs and small mid-caps through Predominantly small and

debt and equity products medium-sized enterprises

. . . (SMEs)
Supporting businesses with
problems of access to finance: Small mid-caps

start-ups, younger and smaller
companies, businesses with a
perceived higher risk and lacking
(sufficient) collateral, and
innovative ones.

Promoting digitalisation, uptake of
innovation, and cultural and
creative industries

& European I
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INVEST ) - - =4
' Social Investment and Skills window |==

.
Policy objectives: @ Final recipients ] '

#InvestEU | - targeted: EaE

Social resilience and

inclusiveness of the Union Micro-enterprises, social

through proj.ects contributing enterprises, vulnerable

to the objectives of the groups, self-employed,

European Pillar of Social Rights education and training

L _ _ providers,

Microfinance, social enterprise

finance and the social impact NGOs, health authorities,

and social economy health service providers

. . . (public and private)
Social infrastructure  (incl.

social services, social and
student housing, education
infrastructure, health
infrastructure)

European I
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EU guarantee: conditions

- The EU guarantee has to:

#anESt,E,U

— Address market failures or sub-optimal investment
situations

— Provide support only to final recipients that are deemed
economically viable according to internationally accepted
standards

— Achieve additionality by preventing the replacement of
potential support and investment from other sources

— Not distort competition in the internal market and be
consistent with State aid rules

— Achieve a leverage and a multiplier effect, by mobilising a
global investment exceeding the size of the guarantee including
the maximisation of private investment

7™ | = Europe |
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EU guarantee: general principles

#InvestEU E
P P
IP IP
COM

IP IP

Pari Firs.t Loss |_=irst Loss Mezzanine Mezzanine

passu Piece Piece (FLP) (with pari passu
(not necessarily (with pari passu contribution)
50/50) contribution)

= The EU guarantee may be used to cover different tranches of risk
under different financial products or portfolios of financing and
investment operations under financial products.
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Member State compartment: functioning

Cash contribution (RRF, shared

management, own funds)

#lnvestEU
Cash contribution Contingent liability
(e.g.) 200M€ (e.g.) 300M<€
(e.g. 40% provisioning rate) (60% of guarantee)

EU Guarantee

(e.g.) 500M€
(no cash)

EIB GROUP

IFls / National Promotional Banks
(own resources)

ﬁan [ Financial ] [ Financial l
intermediaries intermediaries
l Loan \ Equity

Investment mobilised
(e.g.) > 5BN €
multiplier> 10x project _
( P ) Renovation of Innovative
§ European | bUlldlngS SME
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Project examples

Smart Cities make a
beautiful world

Treviso hospital PPP

One city, many needs
one loan

The EIB lent Belfius EUR 200

Gran Canaria’s capital will have new bus lanes, 17 million, funding half the Belgian

electric or hybrid buses, and a number of new bus
stops and stations, all of which are supported by a
loan under EFSI. Running along the coast, the new
bus lanes will help promote tourism in the city.

Las Palmas
twrR50M
ewrR120mM

Financing amount

EFSl related finance

One city has many needs. A single
EIB loan supports a range of
projects in Bologna. From school
renovations to bike paths and
measures to prevent major damage
from earthquakes, the loan
represents the kind of sustainable
development at the heart of the new
Urban Agenda for the EU

Building a state-of-the-art hospital is not always
easy; developing such modern healthcare
facilities on the same site as the current hospital
without interrupting its day-to-day activities is a
real challenge. The loan helps to master this
challenge and to construct a 1,000-bed clinic
which meets the latest healthcare trends and

needs.

bank's Smart Cities and Sustainable
Development programme. The EU
Urban Agenda urges better local
government financing. Smart Cities
connects the EIB with communities
often too small to access its regular
loans

Lisbon urban renewal
Accessibility Ports Infrastructure

*  Framework loans where a range of projects in
get flexible long-term financing
* Investment loans - amount to at least EUR 25 million,
like the loan for
* Sustainable urban mobility is one area which can
benefit a lot from smart city thinking. In Paris the

system has
Urban regeneration in vulnerable areas of Lisbon Accelerating rail and road access investments in
including school renovation, social and green been su ppo rted. . state-owned ports in Spain through a state fund.
housing as well as improved resilience to floods » EFSI/EIB also helped the capital of the Canary Island’s . .
and storms. finance a Bahia de Algeciras
Lisbon Francngamoun: ©R105M
twr425mM
Financing amount ER5TM (1 st EFS! related finance
tranche)
European | EFSl related finance ER523M

== Commission



http://www.eib.org/en/infocentre/blog/all/urban-agenda-framework-loan
http://www.eib.org/en/infocentre/press/releases/all/2014/2014-157-premier-financement-de-la-bei-en-faveur-des-eco-quartiers-en-france
http://www.eib.org/en/infocentre/blog/all/paris-mobility
http://www.eib.org/en/infocentre/blog/all/las-palmas-metroguagua

#Invesﬁiﬁ

How to apply for InvestEU finance?

Please be aware: only loans, equity or guarantees
available, no grants (grants: e.g. Horizon Europe)

Infrastructure project promoters:
(Luxembourg headquarters or regional office), further
financial institutions to come

Financial intermediaries (bank, funds):
Beneficiaries (companies, start-ups, students):

Investors: or


http://www.eib.org/
http://www.eif.org/
http://www.access2finance.eu/
http://www.investeu-portal.eu/
http://www.eib.org/

InvestEU Advisory Hub

Provides advisory support for:

the identification, preparation, development, structuring, procuring and implementation of investment
projects, or

#IlnvestEU

for enhancing the capacity of promoters and financial intermediaries to implement financing and investment
operations

» Central point of entry » Support to establish
managed by the Commission investment platforms
- Assistance during the \ InvestEU /

entire project life-cycle Advisory Hub

« Support to capacity services:
building for promoters

Leveraging local
knowledge

* Promote InvestEU

d authorit Available under each sectorial & geographical
and authorities policy window diversification
+
. . Cross-sectoral .
 Facilitate project component . SL!p_port_ to project
development origination

» Facilitate aggregation of small ZN « Market development
projects activities

European
Commission




Case Studies from previous advisory
initiatives

®
4] tEU EPI - SiPearl Smart
nvestitt (EU-wide) infrastructure
Consortium to investments
develop an European in Thessaloniki
microprocessor & A more efficient waste
accelerator for collection system to make
supercomputers and Thessaloniki a circular city
autonomous cars that minimises waste and
pollution
[ ]
Circular Energy Efficiency
é\ economy for Public
_ investment Buildings in
a é platform in NL Bucharest
Support for the Support to District 6
design and scope of municipality in
an investment acceleration of the energy
platform to support efficiency investment
circular economy programme for deep
ﬁ‘gmmm projects energy retrofit of 11

Commission o existing buildings.



INVEST COVID-19 crisis response: overview of the EU
B economic response

# | nvest E U Recovery Plan for Europe
€750 bn Next Generation EU
- €1074 bn long-term EU
State aid rules budget
liquidity to economy
support SMEs, jobs,

etc. Budgetary flexibility

» escape clause of the Pact
* maximum flexibility

als

Additional safety nets @
« SURE: €100 billion for workers' ™

« EIB: €200 bn for companies

« ESM: €240 bn for sovereigns .
Coronavirus Response

Investment Initiative
* unspent cohesion policy funds

» transfers between funds,
regions and priorities

ECB measures
« €1350 bn new measures

§ European I

== Commission
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Facility (RRF)

RECOVERY AND RESILIENCE FACILITY

FINANCIAL SUPPORT TO BOTH PUBLIC
INVESTMENTS AND REFORMS

#InvestiEU

g —~ European

#EUSolidarity #StrongerTogether ARy L' | S8 Commission

% § Table: Grant component —share by Member State
g8 C |

c B (add +16% to amounts after July Council decisions)

COVID-19 crisis response: Recovery and Resilience

Maximum financial contribution per

EU Member State

Share as | Amount (million,

% of total | 2018 prices)
BE 1,55 4821
BG 1,98 6131
lor 1,51 4678
DK 0,56 1723
DE 6,95 21545
EE 0,32 1004
IE 0,39 1209
EL 5,77 17874
ES 19,88 61618
FR 10,38 32167
HR 1,98 6125
IT 20,45 63380
Y 0,35 1082
LV 0,70 2170
LT 0,89 2766
LU 0,03 101
HU 1,98 6136
MT 0,07 226
ML 1,68 5197
AT 0,95 2950
PL 8,65 26808
PT 4,16 12905
RO 4,36 13505
sl 0,55 1693
SK 1,98 6140
Fi 0,71 2196
SE 1,24 3849
Total 100,00 310000




COVID-19 crisis response: Recovery and Resilience
Facility (RRF) (1)

#InvestEU FLAGSHIP AREAS FOR INVESTMENTS
AND REFORMS




#InvestEU

European
Commission

LAYING THE FOUNDATIONS
FOR RECOVERY:

SPAIN

#NextGenEU | JUNE 2021

Spain's recovery and resilience plan

Tre Eurcpean Commission has given 3 postve As5essmant 1o Spadn’s recovery and resilience plan, which will
be Snanced by €69.5 billion in grants

The firancing peovided by the Recovery and Reslience Facilty - at the heart of NextGenerationEU - wikl support
the implementation by 2026 of crucal imvestment and reform measiees put forsand by Spain to @M SrONge!
feom the COVID-19 pandemic.

The Spankh plan forms part of an B to the COVID-19 crisis o
adaress comman Eurcpean challenges Dy embracing the green and digital transitions, to Srengthen Sconamic

and social resiliance and the cohesion of the Single Market. In partiadar, Spain's plan will refoem and dgitalice the
public administaation, protect the dimate through larga-scale enargy-efcency renovations and renawabie ene:gy
mwesiments, improve the functioning of the labour mManket and Lpgrace ecuCAtion and traning accss the country

KEY MEASURES TO SECURE SPAIN'S GREEN TRANSITION

»  Law on cimate change and energy transition: witatishng mo
Lrw the rerwrwartie targets for 2030 and the ctyectve of chmate
eutrabey by 2050 includng & 100% revewilshe shlcr Rty Syt

& »  tenovative renewable energy sources: deveiccey At
ekl gy luntes. ntegated s buldegs asd praducton
Pricwiis, indudng e evlemermabn of Be erewile ydoges
reatan €3.9 billios
Energy efficiency residentisl rensvations: wpsotog more B
half & miben erwgy oty rnevatons in resdestial buldngs 1o
AChere, 08 PWIAGE & prmary erengy demand reducton of at least
U €34 bilkon

)
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COVID-19 crisis response: Recovery and Resilience
Facility (RRF) - Spain

KEY MEASURES TO SUPPORT SPAIN’S DIGITAL TRANSITION

of the plan’s total allocation fo

upports digital ob

Oigital iengroneng the level of dgeal shils of the
pepdation the dgtal tramsfomason of edcanon, and noeing he
umter of inforaton and (ommunscaton Tednelegy specalsts
€36 bithan

Oigitalisatien of public admnistration: sxu dog dgia pulic
serricns for Olidens and busnwis, with specal focus on e dgtal
tansfarmation of the health, stce, emgloyment and seoal sevices
v €3.2 billion

Digitalisation of business: sqpertng Fw dglal basanon of SMEs
and tw self-srploped €3 billion

KEY MEASURES TO REINFORCE SPAIN'S ECONOMIC
AND SOCIAL RESILIENCE

Tramaformation of the tourism secter: inUuisng e Sgaalsmon
and sutinataity of e tunem st €3.4 billion

Law on business creation and growth: erorowng 1he Dutirwss Cherate
15 Facltate growsh, premotng an early parpvent Culture asd efectvely
Mg Unvedsary o Girasortanate egulitony barers
TackSing labour market segmentation and moderisation of
mctive labour market palicies: wixrg the uie of trmporary Contracss
and arproved ndividual Spent B jthieekers hirough digrakeng the
P S, prividing and betar
Ferng noertives. €2.4 billioa
Action Plan againat youth unemployment: reioducng Brew
RSV OGS LGEtng young chseslers ociudng work-Daded
tinnieg in puble school warkshags, & Srst professional wpenencs o

d fer ytumg

riearchers. €765 million

Vocational tralning: iwikilng and upekiing S b force by comanng
135,000 e places n vecatonal ehgison and tiesg €2 billien

Effective public pelicies and & medernised tax system:
strenghaning the public procurement framewerk, rinlocng he
vauation of pble polcws and ending reviws. Makong T Lioation
System Growrwr ard morw equtabie

Pension reform to adapt to longer working Sves and te suppsrt
the adequacy of retirement income: the cwnuon vy st wil by
rwfzarred following a groceis of secal dalogue. with the added cbjectne
of wpporteg witsnabie pubise Srances over the medum and kong-term.

IMPLEMENTATION
B None of the plan's meies wil da SgScant harm 15 the emiensent

i Suabehoiters Shoud contrue t be ached i th splmentation of the recovery asd nesdance slin & esure
nrmrihg of reform.

@ Octursamint of funds 5 pevformarce-based and wil refact srogress on ieforms and wwiliments st out in the slan
LS

Comtrol systems wil Srotect agans! sncus Fregulanies wih as fraud comupbion and daube fundng




Thank.you!

ore information:
_uropa.eu/InvestEU
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