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What’s holding back European innovation?

Lack of breakthrough and disruptive innovations 
that create new markets

Financing gap between R&D grants and private 
investment for scaling up innovative start-ups

Innovation 
performance

Innovation 
funding

Innovation
ecosystem

Many national & local ecosystems, but fragmented at 
European level
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Who will lead the next wave of breakthrough 
and disruptive innovation?
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Venture capital raised. Data: Invest Europe, NVCA / Pitchbook. (1) EU does not include HR, CY, MT, SI, SK. 

Financing gap: Venture capital US vs EU
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Map of the 476 European cities with at least one scale-up company, Startup Europe "Startup City Hubs in Europe" 2018 report

 European tech ecosystems are rich but can only 
reach their full potential if better interconnected



Global Fast-growing Innovative Companies 



Innovative 
Idea

Test & 
Co-create

Feasibility
Start-up

Development Scale-up 
Investment

Consortium
Grant-only

€3-4 million, >3 partners, 3-4 years

SMEs
Grant-only (<€2,5 million)

or
Grant + Equity (<€ 2,5+15 million)

€ 700 million
Approx. 180 projects

€ 1500 million
Approx. 700 projects

Coaching, mentoring and business acceleration services for all SMEs



    Pathfinder for advanced research

FET Open

FET Proactive Emerging paradigms and communities

FET Proactive Environmental Intelligence

FET Innovation Launchpad

FET Proactive Transition to Innovation Activities

•  Grants for high-risk/high-reward science in early stages

    of technological research

• For researchers, innovators and innovative companies

• Supports future and emerging technologies (FET)

• Helps to crystallise the innovation potential of research

    results through networking, mentoring, coaching and 

    exchange of best practices





EIC Pathfinder - FET Open

• Foundations for radically new future technologies, high-risk & 

high-impact interdisciplinary research:

- Radical vision

- Breakthrough technological target 

- Ambitious interdisciplinary research 

• 15-page proposal

• Grant: Up to €3 million (indicative)

• Cut-off: 13 May 2020



EIC Pathfinder - FET Proactive 
Emerging paradigms and communities
• Stimulate the emergence of a new technological paradigm

• Selected emerging paradigms
- Human-Centric AI
- Implantable autonomous devices and materials
- Breakthrough zero-emissions energy generation for full decarbonisation
- Future technologies for social experience
- Measuring the unmeasurable
- Sub-nanoscale science for Nanometrology
- Digital twins for the life-sciences

• 30-page proposal

• Grant: Up to €4-5 million, across up to 4 years

• Cut-Off: 22 Apr 2020

2019
€52M

2020
€50M



EIC Pathfinder - FET Proactive 
Environmental Intelligence

• Stimulate the emergence in Europe around the emerging 
paradigm of environmental intelligence

• Two complementary sub-topics:
- new techniques for creating and using dynamic models of 

environmental evolution 

- radically novel approaches to resilient, reliable and 
environmentally responsible in-situ monitoring

• 30-pages proposal

• Grant: Up to €4-5 million, across up to 4 years

• Cut-Off: 22 Apr 2020

2020
€18M



EIC Pathfinder - FET Proactive
Transition to Innovation Activities 

• Turn promising results into breakthrough and 
   disruptive innovations 

• At the end of a typical FET-Open or FET Proactive project 
(i.e., starting from early-stage technologies)

• Targeted technologies: Micro- and Nano-technologies, 
Artificial Intelligence and advanced robotics, Technologies for the 
life sciences, health and treatment, Energy technologies, 
Interaction technologies

• Grant: €1-2 million, up to 4 years

• Cut-off: 13 November 2019



EIC Pathfinder - FET Open
Innovation Launchpad 

• Turning results from FET-funded projects into genuine 

societal or economic innovations

• Market analysis, business case, technology assessment, 

IPRs…

• Sole applicant or as part of a consortium 

• Grant: Up to €0.1 million over 18 months

• Cut-Off: 14 October 2020



EIC Accelerator Pilot –   
Financing to Scale Up



Who are we looking for?

 High risk and high growth and market potential 

 Breakthrough innovation

 Potential to create new markets or disturb the existing 

ones 

 Great management team

 Clear ambition to scale-up

 Demonstrated knowledge of the target market 

 Convincing commercialisation plan 

Excellence - Impact - Implementation



Who can apply? 

STARTUPS AND SMEs from EU member state or Horizon 
2020 associated country

SMEI Phase 2 beneficiaries eligible to apply to Accelerator 
Pilot when:

A. SMEI Phase 2 project still ongoing  
     Second proposal transforms the initial grant-based SMEI Phase 2 into blended-
finance
     Accelerator project, expanding its scope with new activities including TRL9 ones

B. SMEI Phase 2 is finished
− Possibility to request blended-finance to resume the initial project and deploy in 

the market

− Apply for totally new project





Due Diligence for blended finance

• Performed by the “EIC Fund” 

• Goal: Define a tailor-made investment that fits the 
needs of the company and the project. 

• Focus on:  

- Governance & quality of the company’s management

- Capital structure and financial planning

-  Business strategy and Competition

- Market assessment

- Alternative sources of financing

- Value creation

• Additional information may be requested from applicants



Match-making co-investors
to crowd-in

• Principle of crowding-in private investment.

• A community of trusted VCs and investors will be 
formed.

• The company will be presented with VCs that express 
the interest to invest. 

• The company will have a final say. 



Accelerator Pilot 
Equity investment

• Structured via separate agreement 

• The EC is advised by experts but takes the investment 

decision

• EIC Fund will play a passive role in the daily 

management of the company

• Exit strategy: different exit routes set case by case 

(ideally, company reaching growth/maturity attractive 

to investors)



Sneak peak -
Applications received 9 October cut-off

• 1.852 applications received

• Total amount of requested €5.2 billion, out of which:

- €2.83 billion for blended finance (500 companies):

– 66.9% for equity, representing €1.899 billion

– 33.1% for grant, representing €0.939 billion

- €2.36 billion grant only (1.350 companies):

– Two thirds allowing possibility to receive a counter 
offer from the Commission (€1.62 billion)  



SIX CHALLENGE-DRIVEN PRIZES VALUE DEADLINE

AFFORDABLE HIGH-TECH FOR 
HUMANITARIAN AID 

€5 million 2020

BLOCKCHAINS FOR SOCIAL GOOD €5 million 2019

INNOVATIVE BATTERIES FOR EVEHICLES* €10 million 2020

FUEL FROM THE SUN: ARTIFICIAL 
PHOTOSYNTHESIS

€5 million 2021

EARLY WARNING FOR EPIDEMICS €5 million 2020

LOW-COST SPACE LAUNCH* €10 million 2020

*Open to legal entities from Member States and Associated Countries only

EIC Horizon Prizes  2019-2021



Full EIC under Horizon Europe (2021-27)

 Proposed budget of €10 billion 

 Dedicated governance with EIC President and Advisory board

 More flexible rules for funding (ability to stop or reorient, links to Invest EU) 
with increased role for expert programme managers

 Full accelerator funding with both grant and blended finance 

 Full pathfinder scheme for grants in advanced research and transition 
activities

 Fast track access for Horizon grant holders (incl. European Research Council) 
and certified national schemes

 Creation of EIC Forum with Member States innovation agencies



EIC website

European Funding and Tender portal

EU Science & Innovation

@EUScienceInnov

#EU_EIC

@H2020SME

EU Science & Innovation

Follow us on

For further information 

Thank you!

https://ec.europa.eu/research/eic/index.cfm?pg=home
https://ec.europa.eu/info/funding-tenders/opportunities/portal/screen/home
https://www.facebook.com/EUScienceInnov
https://twitter.com/EUScienceInnov
https://twitter.com/EUScienceInnov
https://twitter.com/search?q=#EU_EIC
https://twitter.com/search?q=#EU_EIC
https://twitter.com/H2020SME?ref_src=twsrc%5Etfw&ref_url=https://ec.europa.eu/easme/en/EIC-sme-instrument
https://www.youtube.com/euscienceinnovation
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